Village of Windsor - Fiscal Year 2016 Budgets

Notice is hereby given that on December 3rd, 2015 at 5:00 p.m. at the Windsor Municipal Building, 4084 Mueller Road, DeForest, Wisconsin a Public Hearing on the proposed
2016 Budgets of the Village of Windsor will be held. The proposed budgets are available for inspection at the Clerk's office from 8 a.m. to 4:30 p.m. Monday through Friday.

Following the Public Hearing the Village Board will consider adoption of the 2016 Budgets. The following is a summary of the proposed 2016 Budgets.

| . OPERATING BUDGET SUMMARY - - o -] % Chg.
Actual 2015 2015 2015 2016 15 Bgt
REVENUES 2014 Approved Budget 11/1/2015 Projected Budget  Proposed Budget v. 14 Bgt
Taxes
Property Tax Levy $ 1,658,520 $ 1,683,900 $ 1,683,899 $ 1,683,843 $ 1,734,616 3.0%
Other Taxes & Tax Coll. Int. 64,988 59,703 15,928 64,890 61,703 3.4%
Intergovernmental Revenue 288,899 277,425 209,982 277,697 279,713 0.8%
Licenses and Permits 198,530 154,116 144,120 188,762 182,260 18.3%
Fines and Penalties 10,607 9,000 11,515 13,487 11,000 22.2%
Charges for Services to Public 455,633 412,925 336,011 562,112 440,540 6.7%
Miscellaneous and Interest 33,700 96,080 28,389 105,848 221,800 130.9%
Transfers In 52,585 - - - - 0.0%
Total Revenues 2,763,462 2,693,149 2,429,843 2,896,639 2,931,632 8.9%
EXPENDITURES
General Government 621,453 716,619 580,739 666,666 816,585 14.0%
Public Safety 683,116 764,819 625,539 777,631 791,030 3.4%
Public Works and Road Maintenance 781,057 860,186 682,112 771,656 900,641 4.7%
Culture, Recreation and Education 311,941 234,626 297,402 383,648 241,204 2.8%
Development/Planning 90,536 70,200 75,828 99,244 109,172 55.5%
Transfers Out 46,669 46,699 - 46,699 73,000 56.3%
Debt Expense - - 1,412 - 0.0%
Total Operating Expenses 2,534,772 2,693,149 2,263,032 2,745,545 2,931,632 8.9%
NET REVENUES (EXPENDITURES) 228,690 - 166,812 151,094 -
OTHER FINANCING SOURCES (USES)
Prpceeds from Long Term Debt - - 121,350 121,350
NET CHANGE IN FUND BALANCE 228,690 - 272,444
BEGINNING FUND BALANCE 999,090 1,227,780 1,227,780 1,227,780 1,772,668
ENDING FUND BALANCE $ 1,227,780 $ 1,227,780 $ 1,515,942 $ 1,772,668 $ 1,772,668
[ : L ... - 'PEBT-SERVICEBUDGET - .. . - - ...
Total general obligation debt (12/31) 5 8,765,000
Actual 2015 2015 2015 2016
2014 Approved Budget 11/1/2015 Projected Budget = Proposed Budget
REVENUE
Property Tax Levy $ 1,274,566 $ 1,301,723 $ 1,301,723 $ 1,301,723 $ 1,328,870 2.1%
Special Assessments 48,173 20,000 75,197 75,197 - 100.0%
Public Charges for Services - - 21,606 21,605
Miscellaneous and Interest 138,565 214,465 123,590 235,510 265,525 23.8%
Total Revenue 1,461,304 1,536,188 1,522,116 1,634,035 1,594,395 3.8%
EXPENDITURES
Principal $ 1,253,488 $ 1,259,182 $ 1,259,137 $ 1,259,182 1,273,410 1.1%
Interest 297,536 276,706 262,907 276,706 320,685 15.9%
Miscellaneous and Fees - 300 - 300 300 0.0%
Transfers Out - - - - - 0.0%
Total Expenses 1,551,024 1,536,188 1,522,044 1,536,188 1,594,395 3.8%
NET REVENUES (EXPENDITURES) (89,720) - 72 97,847 -
OTHER FINANCING SOURCES (Uses)
Proceeds from Long -Term Debt $ - $ - $ - $ - $ -
Transfers In - - - - - 0.0%
Total $ - $ - $ - $ - $ -
NET CHANGE IN FUND BALANCE (89,720) - 72 97,847 -
BEGINNING FUND BALANCE 632,370 542,650 542,650 542,650 640,497
ENDING FUND BALANCE $ 542,650 $ 542,650 $ 542,722 $ 640,497 $ 640,497
r ] - CAPITAL PROJECTS FUNDS:(Capital:Projects (004); Replacement (005); Impact:(009)).
REVENUE
Property Tax Levy $ 60,000 $ 65,000 $ 65,000 $ 65,000 $ 60,000 -7.7%
Intergovernmental Revenues - - - - 20,000 100.0%
Public Charges for Services 149,772 104,000 110,461 112,045 112,000 7.7%
Miscellaneous Revenues 22,434 304,700 53,379 306,700 329,700 8.2%
Total Revenue 232,206 473,700 228,840 483,745 521,700 10.1%
EXPENDITURES
General Government 196,236 201,000 135,769 95,271 116,000 -42.3%
Public Works 450,631 387,000 903,120 410,417 383,000 -1.0%
Public Safety - - - - - 0.0%
Culture, Recreation, Education 48,097 - 569,601 34,870 24,000 0.0%
Transfers - - - - - 0.0%
Total Expenses 694,964 588,000 1,608,490 540,558 523,000 -11.1%
NET REVENUES (EXPENDITURES) (462,758) (114,300) (1,379,650) (56,313) (1,300)
OTHER FINANCING SOURCES (Uses) - 0 2,538,650 1,919,150 25,000
NET CHANGE IN FUND BALANCE (462,758) (114,300) 1,159,000 1,862,337 23,700
BEGINNING FUND BALANCE 1,303,791 841,033 841,033 841,033 2,703,370
ENDING FUND BALANCE $ 841,033 $ 726,733 $ 2,000,033 $ 2,703,370 $ 2,727,070




Actual 2015 2015 2015 2016 15 Bgt
! 2014 Approved Budget 11/1/2015 Projected Budget  Proposed Budget v. 14 Bgt
| ' PARK COMMISSION FUND (006) C LT B T L|
REVENUE
Property Tax Levy $ 66,225 $ 73,670 $ 73,670 $ 73,670 $ 92,396 25.4%
Public Charges for Services 2,906 1,500 1,975 1,500 1,500 0.0%
Interest Income 337 180 337 200 200 11.1%
Other/Miscellaneous Revenue 1,400 1,000 10,125 8,025 1,500 50.0%
Total Revenue 70,868 76,350 86,107 83,395 95,596 25.2%
EXPENDITURES
Culture, Recreation, Education 55,151 76,350 40,513 89,575 95,596 25.2%
Other - - - - - 0.0%
Total Expenses 55,151 76,350 40,513 89,575 95,596 25.2%
NET REVENUES (EXPENDITURES) 15,717 - 45,594 (6,180) -
BEGINNING FUND BALANCE 31,773 47,490 47,490 47,490 41,310
ENDING FUND BALANCE $ 47,490 $ 47,490 $ 93,084 $ 41,310 $ 41,310
[ - TOKEN CREEK FUND«020) -~ .. " B
REVENUE
Property Tax Levy $ 14,200 $ 20,000 $ 20,000 $ 20,000 $ 20,600 3.0%
Public Charges for Services - - - - - 0.0%
Interest Income 32 - 61 70 -
Miscellaneous Revenue 9,931 6,500 5,900 3,400 4,400 -32.3%
Transfers In - - - - - 0.0%
Total Revenue 24,163 26,500 25,961 23,470 25,000 -5.7%
EXPENDITURES
Culture, Recreation, Education 29,431 26,500 5,514 19,214 23,800 -10.2%
Total Expenses 29,431 26,500 5,514 19,214 23,800 -10.2%
NET REVENUES (EXPENDITURES) (5,267) - 20,447 4,256 1,200
BEGINNING FUND BALANCE 11,953 6,686 6,686 6,686 10,942
ENDING FUND BALANCE $ 6,686 $ 6,686 $ 27,132 $ 10,942 $ 12,142
Total general obligation debt (12/31) $ - $ 5,659,941 $ 5,512,438
REVENUE
Property Tax Levy $ - $ - $ - $ - 8 - 0.0%
Intergovernmental Revenues - - - - - 100.0%
Miscellaneous Revenues 1,200 116,559 0.0%
Total Revenue - - - 1,200 116,559 0.0%
EXPENDITURES
General Government 19,868 9,835 8,000 0.0%
Public Works 2,191,487 25,344 - 0.0%:
Debt Service Principal 2,615,000 - - 0.0%
Debt Service Interest - - - 12,784 114,159 - 0:0%
Total Expenses 19,868 - - 4,829,105 147,503 - 0.0%:
NET REVENUES (EXPENDITURES) (19,868) - - (4,827,905) (30,944)
OTHER FINANCING SOURCES (Uses)
Proceeds from Debt $ - $ - $ - $ 5,659,941 $ -
NET CHANGE IN FUND BALANCE (19,868) - - 832,036 (30,944)
BEGINNING FUND BALANCE - (19,868) (19,868) (19,868) 812,167
ENDING FUND BALANCE $ (19,868) § (19,868) § (19.868) $ 812,167 $ 781,223
{The Town's property taxes are summarized as follows:
Budget Year Percentage Change
2015 2016 Increase/(Decrease)
General Fund $ 1,683,900 $ 1,734,616 3.01%
Debt Service Fund 1,301,723 1,328,870 2.09%
Capital Projects / Sinking Fund 65,000 60,000 -7.69%
Park Fund 73,670 92,396 25.42%
Token Creek Fund 20,000 20,600 3.00%
Total $ 3,144,293 $ 3,236,482 2.93%
Assessed Tax Rate per Thousand $ 5.26 $ 5.24 -0.39%
Assessed Value $ 597,325,000 $ 617,261,000 3.34%
Equalized value $ 614,505,900 $ 672,754,500 | 9.48%
Assessment ratio 97.20% 91.75%




r Other Funds not Requiring Tax levy

Fund Balance Projected 2015 Projected Budgeted 2015 Budgeted 2015 Fund Balance
12-31-14 Revenues 2015 Expenses Revenues Expenditures 12/31/15
(Defict) (Defict)
PDR (010) 12,479 - - - 3,000 9,479
Chargeback (013) 13,131 - - - - 13,131
Morrisonville UD (100) - - - - - -
UD 1 (101) - - - - - -
UD 3 (103) - - - - - -
UD 4 (104) - - - - - -
UD 5 (105) - - - - - -
UD 7 (107) - - - - -
WSD #1
Lake Windsor Sanitary Dist.
Oak Springs Sanitary District
Morrisonville Sanitary District
Community Development 216,239 57,355 44,140 54,300 94,600 189,154
Authority (200)
$ 241,849 § 57,355 $ 44,140 $ 54,300 $ 97,600 211,764
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