VILLAGE OF WINDSOR, DANE COUNTY, WISCONSIN
RESOLUTION NO. 40 1(- (.4

L - @

INITIAL RESOLUTION AUTHORIZING THE
BORROWING OF NOT TO EXCEED $2,065,000 AND
PROVIDING FOR THE ISSUANCE AND SALE OF
GENERAL OBLIGATION CORPORATE PURPOSE BONDS

L e  — — — ————— ———— ——— ]

WHEREAS, the Village Board of the Village of Windsor, Dane County, Wisconsin (the
“Village”) has determined that it is necessaty to raise funds for the public purpose of paying certain costs
including, but not limited to, the following:

(2) Refunding certain existing indebtedness including (i) the State Trust Fund loans which
financed various public works projects dated August 26, 2009; August 3, 2009; July 13,
2009; June 18, 2009; June 3, 2009; May 12, 2009; Aptil 14, 2009; December 3, 2008; and
November 6, 2008 and (i) the $1,605,000 General Obligation Promissoty Notes, Series
2009 dated September 23, 2009,

(b) Paving costs for parking lot; and
(©) Professional and financing fees;

((2) through (c) above collectively referred to as the “Projects™), and thete ate insufficient funds on hand
to pay said costs;

WHEREAS, the Village Board of the Village hereby finds and detetrmines that the Village has
sufficient power and authority to authorize such Projects, which setve a “public purpose” as that term is
defined in Section 67.04(1)(b) of the Wisconsin Statutes; and

WHEREAS, the issuance of general obligation corporate purpose bonds will not cause the
Village to exceed any general or special limit on indebtedness.

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that:

1. Authorization of the Bonds. Under and by virtue of the provisions of Chapter 67,
Wisconsin Statutes, the Village shall issue its general obligation corporate purpose bonds in an aggregate
sum not to exceed $2,065,000 (the “Bonds”) for the purpose of paying the costs of the Projects,
including, but not limited to, the following:

(2) Refunding certain existing indebtedness including (i) the State Trust Fund loans which
financed various public works projects dated August 26, 2009; August 3, 2009; July 13,
2009; June 18, 2009; June 3, 2009; May 12, 2009; April 14, 2009; December 3, 2008; and
November 6, 2008 and (ii) the $1,605,000 General Obligation Promissoty Notes, Series
2009 dated September 23, 2009,
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(b) Paving costs for parking lot; and
(0 Professional and financing fees.

2. Sale of the Bonds. To evidence such indebtedness of the Village, the Village President and
the Village Clerk are hereby authorized, empowered and directed to make, execute, issue and sell the
Bonds to a purchaser to be determined by public sale and approved by subsequent resolution of the
Village Board.

3. Sale Date. The Village shall offer the Bonds for public sale on ot about June 2, 2016.

4. Official Notice of Sale. The Village Cletk, in consultation with the Village’s financial
advisor, Ehlers & Associates, Inc. (the “Financial Advisor”), shall cause an official notice of sale to be
prepared and distributed and may prepare or cause to be prepated an official statement pursuant to SEC
Rule 15¢2-12.

5. Award of the Bonds. Following teceipt of bids for the Bonds, the Village Board shall
consider taking further action to provide additional details of the Bonds, shall award the Bonds to the
lowest responsible bidder whose proposal results in the lowest true intetest cost to the Village, and shall
levy a direct annual tax sufficient in amount to pay and for the express putpose of paying and
discharging the principal and interest on said Bonds as the same become due as tequired by law.

6. Financial Advisor; Official Statement. The Village President, the Village Clerk and other
officers are hereby authorized and directed to consult with the Financial Advisor and to prepare
financing as described herein for consideration by the Village Board at a subsequent meeting. The
Village President and the Village Clerk are hereby authorized and ditected to prepate a preliminary
official statement and to supply copies of the same to potential purchasers of the Bonds for the
financing. Any preliminary official statement, notice of sale or bid form shall provide on the face thereof
that the terms of any financing described therein are subject to approval at a subsequent meeting of the
Village Board and that such financing is subject to revision ot withdrawal.

7. Reimbursement Resolution. The Village shall make expenditures as needed from its funds
on hand to pay the costs of the Projects until proceeds of the Bonds which may be issued become
available. The Village hereby officially declares its intent under Treasuty Regulation Section 1.150-2 to
reimburse said expenditures with proceeds of the Bonds.

8. Prior Resolution; Severability; Effective Date. All prior resolutions, roles or other actions of
the Village or any parts thereof in conflict with the provisions heteof shall be, and the same ate, hereby
rescinded insofar as the same may so conflict. In the event that any one or mote provisions hereof shall
for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other
provisions hereof. The foregoing shall take effect immediately upon adoption and apptoval in the
manner provided by law.
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Adopted and recorded this 5t day of May, 2016.
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VILLAGE OF WINDSOR,
DANE COUNTY, WISCONSIN

By: W /A) /’W

Robert Wipperfurt}‘;! ﬁ’ﬂlaé President

Attest: (h MZA'(M 0 WW/—“

g

Christine Capstran, Vﬂlnge Clerk



CERTIFICATION BY VILLAGE CLERK

I, Christine Capstran, being first duly sworn, hereby certify that I am the duly qualified and
acting Village Cletk of the Village of Windsor, Dane County, Wisconsin (the “Village”), and as such I
have in my possession, or have access to, the complete corporate records of the Village and of its Village
Board; that I have carefully compared the transcript attached hereto with the afotesaid records; and that
said transcript attached hereto is a true, correct and complete copy of all of the records in relation to the
adoption of Resolution No. 20lb~(t (the “Resolution”) entitled:

INITTIAL RESOLUTION AUTHORIZING
THE BORROWING OF NOT TO EXCEED $2,065,000
AND PROVIDING FOR THE ISSUANCE AND SALE OF
GENERAL OBLIGATION CORPORATE PURPOSE BONDS

I hereby further certify as follows:

1. Said Resolution was considered for adoption by the Village Board at a meeting held at
Village Hall, 4084 Mueller Road, DeForest, Wisconsin, at __ % p.m. on May 5, 2016. Said meeting
was a regular meeting of the Village Board and was held in open session.

2. Said Resolution was on the agenda for said meeting and public notice theteof was given
not less than twenty-four (24) hours prior to the commencement of said meeting in compliance with
Section 19.84 of the Wisconsin Statutes, including, without limitation, by posting on the bulletin board in
the Village Hall, by notice to those news media who have filed a written request for notice of meetings,
and by notice to the official newspaper of the Village.

3. Said meeting was called to order by the Village President who chaired the meeting.
Upon roll, I noted and recorded that the following trustees were present:

st Strowinsda Tresidod UJ;()@WQMH\
Twstee Budnner
s omvudn

“Tooskee Haa\;zlpv\f\)

and that the following trustees were absent:

irnnenrne

I noted and recorded that a quorum was present.

Vatious matters and business were taken up during the course of the meeting without
intervention of any closed session. One of the matters taken up was said, Resolution, which was

introduced, and its .adoption was moved by Tusded Straninaly  and  seconded by
Tt Sudn ,
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Following discussion and after all members of the Village Board who desited to do so had
expressed their views for or against said Resolution, the question was called, and upon roll being called
and the continued presence of a quorum being noted, the recorded vote was as follows:

AYE:

Twsite Shravinshu
Twster tudaney
“lstee Sutn
—Twscc Hadduml

NAY:

M.

ABSTAINED:

ey

Whereupon the meeting chair declared said Resolution adopted, and I so recorded it.

IN WITNESS WHEREOF, I have signed my name and affixed the seal of the Village hereto as
of the 5% day of May, 2016.

[SEAL] CXM U\MM WWJ

Christine Capstran Village ClesK
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PROOF OF PUBLICATION

STATE OF WISCONSIN

}-

County of Dane

Robb Grindstaff, being duly sworn, both depose and say
that he is the General Manager of The DeForest Times-
Tribune a newspaper published at the Village of DeForest,
in the County of Dane, State of Wisconsin, and that an
advertisement of which the annexed is a true copy, taken
from said paper, was published therein on

%OA/&» /a, S0/l

Signe) WC

Subscribed and sworn before me this ' ’5 day of

A0l o

\

*

Nptary ﬁlbl‘chtate of Wisconsin

My Commission expires /3."’[5 ) &Ol P

No. Line933 No.Times [ Affidavit Fees$ /. 00
Printers Fees $/2.l£

Total $[, }lé

"NOTICE OF
NEWLY ENAQTED] )
'.RESOLUTIONS -
Vlllage of Wmdsor

Please take  nofice  that. the
Village of Windsor ‘enacted the
following Resolutions on May
5,2016: '

Resolution 2016-64- Initial

.Resolution Authorlzmg the

Borrowmg of Not-to: Exceed

. $2,065,000: anid Providing - for
" the' ‘Issuance and :Sale : of
. General Obllgatlon Corporate
.Purpose Bonds, . "

Resolution - 2016 65 Approval
of Policy ‘Authorizing* Staff
Approval: of - Easements ‘an,d

- Easement Releases. -

Resolution -2016- 66 Approval

"of. Fireworks 'Sales Permlt for

Andrew M. Obrlecht Domg

-Business. ~as’ 'Mad ..’ City

Fireworks at 6351 Lake- Road
The full text of all resolutaons ‘
and ordmances may be
obtalned at-the Vlllage C|erk’
office; :4084 Mueller . "Rd,,
DeForest,” Wl."; 53532, en the

jVillage. * * “website . at
“Windsorwi, gov or by calllng l

846: 3854 - .
PUB. The DeForest Tlmes-'
Tribune: May 12 2016 '
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