
VILLAGE OF WINDSOR
RESOLUTION 2019-89

APPROVAL OF A REDUCTION IN THE LETTER OF CREDIT
FOR BEAR TREE FARMS — PHASE l & 2

WHEREAS, Bear Tree Farms, Inc. (“Developer”) has requested a reduction in the Letter
of Credit which serves as surety for completion of infrastructure in Phase 1 & 2 of Bear Tree
Farms; and

WHEREAS, the Village Engineer has reviewed the Developer's request and recommends
the approval of same; and

WHEREAS, at its regularly scheduled meeting on August 15, 2019, the Village Board
reviewed the request for a reduction in the letter of credit as well as the information provided by
the Village Engineer.

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village of
Windsor as follows:

A. The Developer’s Letter of Credit for Phase 1 & 2 shall be reduced to Three Hundred and
Fifty Thousand dollars ($350,000) as approved by the Village Engineer,

B. The Developer may provide a copy of this Resolution and the attachments thereto to any
third-party requesting verication of the Village's approval of the reduction.

C. An updated Letter of Credit, in the same form as the previous Letter of Credit, shall be
issued and provided to the Village simultaneous with or prior to the Village's surrender of
the existing Letter of Credit.

D. Notwithstanding this reduction in the Letter ofCredit, the Developer shall remain obligated
to timely satisfy all of the conditions imposed by the Village Board to which the Letter of
Credit serves as a surety, and to provide satisfactory verication of compliance to the
Village. Any necessary or requested reviews or submissions to the Village for
determinations of compliance shall be made at least ten (1 0) business days prior to the date
upon which verication of compliance is required.



The above and foregoing Resolution was duly adopted by the Village Board of the
Village ofWindsor, Dane County, Wisconsin at a meeting held on August 15, 2019 by a vote
of 5 in favor and D opposed.

VILLAGE OF WINDSORW f. L)
Robert E.Wipperfurth, sid t

Attested by:

Christine Capstran, Cérk

Incorporated by Reference:
8-5-20] 9 Village Engineer Memorandum



2005 W. Beltline Highway, Suite 201
Madison,w153713 BAXTE OODMAN
608.277.1230 Consulting Engineers
www.baxterwoodman.com
info@baxterwoodman.com

Memo
To: Village ofWindsor

From: Jerry Groth, Village Engineer

Date: 8/5/19 Project No.: 170319.30
Subject: Bear Tree Farms Phase 1 and 2; Village Acceptance ofWork Completed

and Letter ofCredit Reduction

Village Acceptance ofWork Completed

The Developer's Engineer for Bear Tree Farms (Mike Calkins of Snyder Associates) is
requesting Village acceptance ofall the utilities in Phase 2A & ZB and street improvements in
2A, with exception of the surface course.

The attached spreadsheet shows approximately $300,000 of work is still left to completed
that conservatively overestimates what is actually remaining as they just recently completed
curb installation and paving in Phase ZB.

We are in favor ofVillage acceptance of these improvements as presented.

Letter ofCredit Reduction

With acceptance of the improvements, the Developer’s Engineer is asking that the Village
reduce the associated Letter ofCredit for Phase 2A and ZB from $1,759,686.00 to $350,000.

We are in favor ofVillage acceptance of this letter of credit reduction.

Respectfully submitted,

BAXTER &WOODMAN, INC.
CONSULTING ENGINEERS

at/UM
Gerald D. Groth, P.E.

l:\)lad|son\WlNDS\170319.30-2017 W&S Utility Standard Rales\30 Bear Tree Farms\Wurk\ BearTrcc Farms Lauer ofCredit Reduction.85.19.docx
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